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14-Dec-10

Company Announcements
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 200

Fax: 1300 135 638

Dear Sir/Madam

Substantial Sharesholder Notics

In accordance with section 671B(3) of the Corporations Act 2001 (Cth), 1 attach a Ceasing to be a
Substantial Holder (Form 605) in respect of PHARMAXIS LIMITED (PXS8).

Yours faithfully

Mike Cowin
Director

Hont sape Coplla Pry Liu

Laval 23, Ausralic Square, 264 George Srant Sydney MW 2000
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Form 608
Corponrtions Act 2001
Saction OTAE

Notlce of ¢eaning to be n aubstantial holder

To Gompany Neme ) Sctume  PHARMAXIS LTD

AGN / ARBN 082 B11 830

1. Detall of Substantiat Shareholder (1)
NBPha NORTHCAPE CAPITAL PTYLTE

AGN / ARBN [If Appicabie) 108 390 247

The holder cessad to be 4 substamlal haldar on 10122010
Tha pravisus notloe wis gvan [ the company on 12M10/2010
The previous notios was deted 121072010

2. Changes in relsvant Interasts
Parllzubry of pach ehangs in, or changs IN the hature of, v relevant internal (2) of irw subBIBNYIE NOlOer &7 & Mbocinte () In voting adcliritles of the company o soteme, wWnce tha

B Rantel hokdmr was (asl requined bo ghia B substantia) hoking no

Dalnof Changs  [Paraon whoas reevani Nature of change (4) Corwiderttion glven in relrian | Claes (8) sno Numbe of Parsaria voiss affeated
riarpyt chenged. 1o cnangs (8) Encsritias etacied

VARICUS Nofthcaps Gaphl Purchases § 965,066.02 364,837 364,837

VARIOUS [Pty Lid Salos $ 1,025,807 43 692,309 692,308 |

3. Changes In Assoclation
Tha persord whe nave bacame pstociates (3) Of. caasad 15 be asscciatss of, or have chungad tha natune of thelr mesccialian (7) with, the subsiential haldar kn ristian to voting

Interests in tha compmny ar schame e 4 Kilows.

Name and ACNJAREN (¥ appicabis) Nwturn of Aasociafion
4, Addrossos
The ndsresass of pergons Inthie farm are 4 follows:

Nama Addras

Northeaps Capital Py Lid L23 Australla Square 284 George 81, Sydney NSW 2000
e ]
Bignature

Print Nams MIKE COWIN Capacity DIRECTOR
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DIRECTIONS

{1) lf thara ara 2 numbas of subiantal holdera with sienliar or releted relsvant Intereste (8g. a sorparetion end s related corporadana, or the r gac and
fry b OF un equity truat), tha names could be included (n an annexure 0 the form. ¥ he relevant intenesis of & group of persona are essantialy simlie-,
oY May be referred to traughout the form &4 a spscifically named group If the mambarship of aach group, with the nemas and addransas of mmbes
is cleurly ¢4t ALt In parmgraph 4 of the fom,

{2) See the defnilicn of "ralavant intereet’ in seclions 808 and 671817} af he Comporstione Act 2001,
(3) Bae the definjtion of “sssodate” (n saciion & of Ine Corporations Act 2001.

{4) Incluce catads of:
(w) any ralevant agreament o other circumsiances hacause of yhich the changs In relevent imavast acoumed. If subsection 87 18(4) appllag, & Sopy
of sy document aatting aul e tenna of mny relevand agreament, and ¢ stllenenl by tha parson giving A& and eccurate datais of any O,
achem or amangemant, muat accompiny this form, pgether with a writton stadement cerffying thia cantastl, ¢cheme or mmangemant: and
(b) eny quallication of the power of & parson m axercle, Jontrdl the sxercies of, of INTUANGS thi exerciae of, the voting poware ¢r disposal of
the apcurities {6 which 1 relevant inlereat reistes (Inciloating clearly the parteular asaytites to which the qualiiealion appilss),

Saw tha dafiniton of *relevant egresment” [n section § of the Comorstiona Act 2001.

(&) Debullm of h canaidargtion must inckxde sny and all banefs, monwy and othar, that nny persoh fhom whom a ralavint INtenesl wae #cquired has, or mey,
beoome sntitad ta recalve in relslion o the scquisition. Detaie MUdt be incuded even K s beief s condhional on tha happening or net of a cantinpency.
Datain must ba incluaed of any beneflt pakt on bahalf of *re substundial holder or ka Beacalane in relefion o the soquisitans, avan i thay aro nel pald dicectly
to the person frem wham tha relevent (niereet wad s acauirsd,

(8) The voling shares of 8 company cONEUTE one ¢las unisee divised (N Jeplrete claseas.

{7) Give detalis, ¥ npgropriate, af tha prazent associedon and any change in thet assedvtion since 1he lasl subatantial holding notos.

grd XH4 13ra43s81 d4dH WHLP ' 0102 920 +1



